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GREAT AMERICAN HOMES, LCC

What are my options if Great American Homes, LLC. doesn’t pay?
Actually, there are several options. But first and foremost, please be aware that

the name “Integrity” has meaning for us, and we do what we promise.

To answer this question:
1) Call us and we will send your money back.

2) We could ask to restructure the note. For example, let’s say we are behind
on payments to you. Now Great American Homes, LLC. can and would like
to keep the house, but they can’t come up with enough money to bring you
current in one lump sum. You could let them continue to make regular
payments and make an extra payment on the arrearage in addition, or you
could simply add the arrearage to the principal balance and extend the term
of the loan. This means you would be collecting interest on interest for the
entire remainder of the loan. There are almost always ways to work it out if
both sides are willing.

3) Have Great American Homes, LLC. deed you the house. This is an
opportunity for you to get a house at a greatly discounted price. When this
happens, you can create a tremendous profit center by reselling the house.

4) If left with no other choice, you should simply foreclose. Foreclosure isn’t the
evil, time-consuming, costly legal process that most people think it is. It’s as
simple as sending your note to an attorney and saying, “Do it.” All you have
to do then is sit back and wait. Nine times out of ten, before foreclosure is
complete, someone will be calling your attorney’s office with a payoff letter;
and your loan will get paid off. When this happens, you will collect all accrued
interest, your principal balance, all attorneys’ fees, court costs, and all other
expenses you have incurred in connection with your loan.

If you end up with the house, that doesn’t mean you have to keep it. It can be
sold immediately at a fair sale price and still produce a profit over and above your
already superior yield on your loan.

Now we’re doing a lot of talk about default here and maybe more information
than was necessary, but we just wanted to make sure you had all the facts and your
questions are answered. In our years of business, we have never been late on a
payment to a private lender.
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